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In the article considers features of financial provision of activity of the enterprises of the Donetsk
people's Republic as a part of their space, the mutual influence of the enterprises and the territory on
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Beenenue. ®opmbl 1 MeTOJBI (PUHAHCOBOTO OOECIEUYEHHUsI YCTOWYUBOTO Pa3BUTHS
TEPPUTOPHA H TIPEANPUATHNA TPEACTABIAIOT COO0OM KOHKPETHBIE CIOCOOBI JCHCTBUH,
HalpaBJICHHbIE Ha IPAKTUYECKOE JIOCTI)KEHHE IIOCTABICHHBIX 3a/a4 JKOHOMHUYECKOMN
MIOJIUTHKY | TOJJCPKUBACMbIe TeOMH()OPMAIIMOHHBIMU cHCcTeMaMu. B HacTosiee Bpems: Ha
0aze W B pa3BUTUM OSTHX TPOIECCOB HAOIIOMACTCSA MOSBICHHE HOBBIX BO3MOXKHOCTEU
obecrnieueHus nmoTpeduTeneit nHpopMaIet 0 COCTOSTHIH TeONPOCTpaHCTBa (Teppuropun). B
paMKax pemIeHus 3aJad TEepPUTOPHATIBHOTO YIpPaBICHUS Ha TeppuTopuu JloHeukoi
HapoJHON  pecnyOnMKH — (QYHKIMOHUPYET TeouMH(pOpMalMOHHOE  obecliedeHue  Ha
pecIyOIMKaHCKOM U APYTUX CTPYKTYPHBIX YPOBHSX.

DKOHOMHYECKAasi  CYIIHOCTh  JICHCTBHIA, CBSI3aHHBIX C  (PUHAHCUPOBAHHEM
MOJIEPHHU3AIMA  CYOBEKTOB  XO3SMCTBOBaHMs, BBIPAKAETCS B  TOBBIILIEHUH TEMIIOB
PKOHOMHYECKOT0 pocTa, obecreueHUH HGHEKTHBHOM COIMATBHONW COCTABIISIONICH. JTa
JeSITeNbHOCTh  TTOCTOSIHHO ~ COBEpIIEHCTBYETCS B COOTBETCTBUM C  OOBEKTHBHBIMHU
Tpe6OBaHI/IHMI/I Mponu3BOACTBA M KAYCCTBCHHBIM COJACPIKAHUCM XO03SIMCTBEHHBIX CBHSeﬁ,
MOTHBHPYETCS MOBBIIIEHUEM UX 3()PEKTUBHOCTH.

JlocTikeHue yCTOMYMBOTO Pa3BUTHUS MPEANPUSTHHA, CIEIOBATEIBHO, U TEPPUTOPHIA,

C KOTOPBIMHU OHU B3aWMOJICHCTBYIOT, IPEJCTABIISET COOON OCHOBY UX JI€ATEIIBHOCTH, KOTOPAs
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COBEPILIEHCTBYETCSI B COOTBETCTBUM C aKTyalU3alMed IMPOMBILIICHHBIX TEXHOJIOIMA H
KOMMYHUKAlLUl, TOBBIIIEHUEM M YIOBIETBOPEHHEM TpeOOBaHUI K KaueCTBY TEXHHKO-
HSKOHOMHUYECKHX I1apaMeTPOB MIPOLYKIIHH, PA3BUTHEM I'€OIPOCTPAHCTBEHHOM COCTABIISAIOLICH.

[IpobremMa  TEOpeTHUECKOTO 000CHOBaHUS ¢uHaHCOBOTO obecrieueHus
HKOHOMUYECKOTO PAa3BUTHUS BEChbMa aKTyalbHa, 0COOEHHO B YaCTH MCCIIEIOBaHUS CTPYKTYPBI
UCTOYHHUKOB, ONTUMAJbHBIX YCIOBUM (opMupoBaHHS pPecypcoB, M IpPHU3HAKOB HX
JIOJIFCOCPOYHOCTH MCIIOIb30BaAHUS.

N3menenne ycnoBUil MPOU3BOACTBEHHOW JI€ATEILHOCTH CKa3bIBa€TCs HAa HEOOXOJUMOCTH
ONTUMM3ALUU MPUHIMIIOB W MEXaHU3MOB (OPMHUPOBaHMS (UHAHCOBOTO OOECIeUeHHUs
IIPEANPUATUN.

OpHMM W3 BaXHEWINMX DJIEMEHTOB YIPABJICHUS DJKOHOMHYECKUM DPA3BUTHEM
OPEANpPUSITUN SIBIAIOTCS (DOpMaIM30BaHHBIE MPOLIECCHI, KOTOPbIE HAa OCHOBE KIIHOUEBBIX
nokazaresnieii  AQQPEeKTUBHOCTH TO3BOJSAIOT (OPMHUPOBATH 3aJaud  MOJApa3JAeNeHUA U
COTPYJHMKOB, IIJIAaHMPOBATh pabOTy MO MX JOCTHXKEHHIO, OIIEHMBATh PE3YyJbTAThl 3TOM
paboTBl M BHOCHUTH COOTBETCTBYIOIIME KOPpEeKTHBBI. Llenplo reonHpoOpMamoHHOrO
obecrieueHus: paboTHUKOB B mpenaenax JHP sBnsercs ynoBieTBOpeHHE 3KOHOMHYECKUX U
OoOIIeCTBEHHBIX  MOTpeOHOCTe B MHGOpMAUMM O  TEONPOCTPAHCTBE,  BKIOYAs
IPOCTPAHCTBEHHBIE PELICHUS B MHTEPECAX JKU3HEAEATEIbHOCTU U PA3BUTHS HACEIECHUS 9TOTO
MPOCTPAHCTBa, WHAYE TeppuTopun pecryonuku [3akon JTHP 06 nndopmarnmm, 2015].

Marepuajbl U MeTOAbI HccJeg0BaHUil. TeopeTnueckoil U METONOJIOTMYECKON
OCHOBOW HCCIIEOBAHHS CTaJIH ITOJIOKEHUS YKOHOMUYECKON TEOPHUH, TPYIbl OTEYECTBEHHBIX U
3apyOexHbIX ydeHbIX. MHpopManoHHyo 0a3y COCTaBIIAIOT 3aKOHOJATEIbHbIE JOKYMEHTbI
II0 BOIpOCAaM JCSATEIBHOCTH M YCTOMYMBOIO pa3BUTHUS MNPEANPUATHA U TEPPUTOPHIA,
HOPMAaTHBHO-IIPABOBBIE AKThI 10 BOIPOCAM YIIPABIEHUS ACATEIBHOCTBIO Ipeanpusatuil. B
UCCIIEIOBAHUH HCIIOJIb30BaHbl OOIIEHAYYHbIE METO/Ibl, B YACTHOCTU CHCTEMHBIM METO, Kak
HauOojee aNCKBaTHBIM  YCJIOBMSIM  M3Y4YEHUS IPEINpUATHS BO  B3aUMOCBSI3HM U
B3aMMO3aBUCUMOCTH C BHEIIHUMH M BHYTPECHHHMH IIpOLIECCAMH MPEINPHUATHA H
TEOIPOCTPAHCTBA, U APYTUE METOJBI.

PesynbTaThl HccieoBaHuil U UX 00cy:kaeHHe. J[eATeNbHOCTh NPENIPUATHI Kak

CY6T>CKTOB XO3SIHMCTBOBAaHUSA Ha Pa3JIMUHbIX SKOHOMHUUYCCKHUX YPOBHAX, OLICHKA HX
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3¢ (PEKTUBHOCTH BO MHOXKECTBAaX AacleKTOB HEOJHOKPATHO paccMaTpuBajiaCh M HalUIa
oTpaxxeHue B HayuHbix pabortax FO.Jl. bakanomoii [2014], A.Il. Kaprmmka [2004], A.C.
Kynakosa [2009], E.®. [Tu6s1 [2012], B. B. Tpy6uanuna [2010], JI. FO. umosuy [2011]. B
cBOMX paboTax 3HAYMTEIbHAsI YaCTh aBTOPOB MOAYEPKUBAIOT, YTO CTAOWIBHOE (PMHAHCOBOE
MIOJIOKEHUE U YCTOMYMBOE Pa3BUTHUE TIPEANPUSATHI SIBIISIIOTCS PE3YIbTATOM H OTPEACIISIOIIIM
dakTopoM 3KOHOMHUYECKON 3(dexTuBHOCTH TeppuTopun. ClieoBaTeNbHO, 00O0CHOBAHHE
HeoOxoauMocTH (popmupoBaHusi (UHAHCOBOTO OOECTIEYeHHS, KaK HAINPaBIICHUS Pa3BUTHA
IMPOMBINIJICHHBIX Hpe)alI/ISITI/If/'I, ABJISICTCS O)IHOﬁ M3 TCJICBBIX PETHOHAJIBHBIX 3aj/ad4,
OXBAaTBIBAIOIIUX U TEOMH(POPMALIMOHHOE HATIPABJICHUE.

B mponecce ananmuza ¢GopmupoBaHusl (PUHAHCOBBIX MCTOYHHUKOB 3KOHOMHYECKOTO
pocTa HeOOXOIMMO YUUTHIBAThH TaKue (aKTOPHI:

reonHpopMaIHs — 3TO KOOPAMHUPOBAHHASA MH(OPMAIUS O TE€ONPOCTPAHCTBE U €T0
00BeKTaX B IHM(PPOBOM KOMIIBIOTEPHO- BOCIPHHMMAaeMOW Qopme, MpenHa3HaYCHHAs B
KayecTBe WCXOJHOTO MaTepuana i MOJCIHUPOBAHUS TEOMPOCTPAHCTBA B HMHTEpECax
KOHKPETHOTO TIOTPEOUTENs, HCIONB3YIOMEro reonH(opManuonneie cucteMsl [Kapmuk,
20041];

MOCIIEIOBATENILHOCTE U 3D ()EKTUBHOCTh paclpeieiicHUs] PECypcoB Ha OCHOBE
MOBBIIICHNST YPOBHS HMX HCHONb30BaHUA. C 3TON IeNpl0 HEOOXOAWMO CTHUMYJIMPOBATH
NpeINPUHUMATEILCTBO, Ha KAaUECTBEHHOM YpOBHE (DOPMHUPOBATH U HCIOJB30BaTh PECYPCHI,
pa3pabaTbiBaTh CHUCTEMY MEPONPHITHNA ISl YAY4IICHUs KadecTBa TOCYIapCTBEHHOTO
KOPIIOPATUBHOTO YIIPABJICHHUS;

BOCCTAHOBJIGHHE U YyBEIWYECHHE COEPEKEHWH W HAKOIUICHUS KamuTana. ITo
HEOOXOAMMO I TONJCPXAHHWS HAa BBICOKOM YpPOBHE JIOJITOCPOYHOW  JTUHAMHKH
YKOHOMHUYECKOTO pPOCTa, OCOOCHHO B CUTYAIlUH, KOTJIa JOCTYITHBIC PE3ePBbI COXPAHUIIN CBOH
MOTEHIIMAIbHBIE BO3MOXKHOCTH B Tpolecce TpaHchopmanmii. BaxHO He TOIBKO
CTUMYJIMPOBAHNUE BHYTPEHHHUX COEPEKEHHIA, HO U MX MPUBJICUYCHUE B POpPME WHBECTHIINH.

HeiictBue 3TuxX  (AaKTOpPOB  CTUMYJIHpPYeT NpUMEHEHHEe (UHAHCOBBIX H
HKOHOMHYECKHMX METO/I0B Ha MPUHIIUIIAX BO3BPATHOCTH, CaMO(PUHAHCUPOBAHHUS, TOJITOBOTO U
UHQISIIMOHHOTO TapreTHPOBAHMS, MPOSBIISETCS B CO3JAaHMHA M HMCIIOJIb30BAHUH JICHEKHBIX

(boHIOB.
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C muenpl0 yCHUJICHHS B3aMMOCBSI3M HWCTOYHHMKOB (DMHAHCOBOTO OOeCIedeHus
HKOHOMHYECKOIO pPOCTa, METOAOB M (OpM HMX NPOSBICHUSA, HEOOXOIMMO HCIOIb30BaATh
WHCTPYMEHTHI (Haioru, cOopbl, mTpadbl, MpPEAOCTaBICHUS JIBIOT, ASMHUCCHS JICHET,
MPUBATU3ALIUS, IPOU3BOJICTBO), TO €CTh BCE TO, YTO MO3BOJIUT C(HOPMUPOBATH PECYPCHI U UX
nepepacnpeneanuTb, cpopMUpoBaTh MOTHBBI M CTUMYJbI JJIs1 YKOHOMHUYECKOTO pocTa. B
TAaKOM Cllydae HeoOXOJuMa OIpe/elIeHHas ONTHMAaJbHOCTh, KOTJa PacXojbl OyIyT paBHBI
BBIFOJIaM HAa NPHUHLUIAX CIPAaBEUTMBOCTH M J(PPEKTUBHOCTH. MHCTPYMEHTHI JOJKHBI
obecrieynBaTh MOOWJIM3AIMIO PECYpCOB U3 PA3JIMYHBIX HMCTOYHMKOB, YTO MO3BOJHUT
pacupuTh BO3MOXKHOCTH (PMHAHCUPOBAHUS MHHOBAIIMOHHBIX MPOEKTOB M CIIOCOOCTBOBATH
HEMOCPEJCTBEHHO SKOHOMUYeckoMy pocTy [O06 yrBepxaenun [lopsiaka, 2015].

DKOHOMHUYECKOE Pa3BUTHE MPEANPHUATHS, KaK Pe3ylbTaT ONTUMH3AINH CTPYKTYPHI
BEJIMYMHBI COBOKYITHOTO MOTEHIIMANA, KOTOPBINA MPENIONaraeT BhIIEICHNE MTPOMEXKYTOUHBIX
ypoBHEW 0000IIeHUsI MOTEHIMAIbHBIX BO3MOKHOCTEH MPEANPUATHS - OJHA U3 BaKHEHIIHMX
3a/1a4 yrpaBjieHHs Ha MPOMbIIIUIEHHOM npeanpustuu [[unosuy, 2011].

B cTpykType Bcero moreHuumana MpOM3BOJACTBEHHBIM UI'PAET OCHOBOIIOJIArAKOUIYIO
ponb, T.K. WMEHHO TMPOU3BOACTBEHHAS JACATEIbHOCTh SBISIETCS OCHOBHOW (DYHKIHEH
MPEeANpUsATHs. AHATU3 TMPOU3BOJCTBEHHOTO TMOTEHIMATA J1aeT BO3MOXKHOCTh OIICHHUTH
BO3MOKHOCTH  JOCTH)KEHHUSI ~ OIpPENEICHHBIX  pPe3ylbTaToB, CO3MAE€T  YCIOBHS  JUIS
000CHOBAaHHOTO MOJX0Aa K (HOPMHUPOBAHUIO OOOCHOBAHHOTO (HPMHAHCOBOIO OOECIeUEHUs
JIeSATEeIbHOCTU MPEANPHUSATHUS.

B coBpemeHHO# 3KOHOMHYECKOH JIMTEpaType CYHIECTBYIOT Pa3IMYHbIE TOAXOAbI K
OTIPE/ICTICHUIO TTPOU3BOICTBEHHOIO MOTEHIMANA, UX OOBEAMHAIOT B HECKOJBKO rpymi. Tak,
YCIOBHO BBIJIENISIIOTCS JIBA PECYPCHBIX IOJXO0/a, a TAKXKE JIBAa MOJXO0/a, pacCMaTpUBAIOILUE
MPOU3BOICTBEHHBIN IMOTEHIIMA B Ka4eCTBE CHHOHUMA IMPOU3BOJACTBEHHONW MOIIHOCTH WITH
KaK  CllaraéMoe€  OJHOTO0 M3  BaXHEHIIMX  MAKpO’KOHOMHUYECKHMX  MOKa3aTeneu
(GYHKIMOHUPOBaHMS HAIMOHANBHOM 3koHOMUKH [ TpyOuanun, 2011].

CraHoBieHHME ¥ pa3BUTHE HAJOTOBOTO AJIMHMHUCTPUPOBAHHUS, KAaK OCHOBHOIO
HaTpaBJICHUs TOBBIIICHUS KadecTBa TOCYAAPCTBEHHOTO PETYIHPOBAHUS JAEATEIbHOCTH
HaJIOTOIUIATENBIINKOB MPEACTABISIET CO00M COBEPIIEHCTBOBAHNE aHAIUTHYECKON pabOThI Kak

9JICMCHTA KOMILJICKCA MEp I/IH(l)OpMaHI/IOHHO-aHaJ'II/ITI/I‘{eCKOFO obecrieueHus JACATCIIBHOCTHU
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rOCYJapCTBEHHBIX HAJIOTOBBIX OPTaHOB U, OE3YCIIOBHO, UMEET IKOHOMUYECKHE B3aMOCBSI3H C
(HHAHCOBBIM 00ECTICUCHUEM.

OgHUMHU W3 BaXHEHIIMX XapaKTEPUCTHK (HPMHAHCOBO-3KOHOMUYECKOH NEATEThHOCTH
OPEANpHUITUS  SABJSIETCS  IUIATeKecrocoOHOCT, W (UHaHCOBas ycToWumBOCTh. Ecmm
npeanpusTie (UHAHCOBO YCTOMUYMBO, MJIATEXKECHOCOOHO, TO OHO HMEET NPEeHMYIIecTBa
nepes APYTUMHU TPEINpUATHSMU TOTO K€ MNpoduias B MPHUBICYCHUM WHBECTHIIMHA, B
MOJTyYEHUH KPEIUTOB, B BHIOOpPE IMOCTABIIMKOB M MOAOOPE KBATU(HUIIMPOBAHHBIX KaJIPOB.
Kpowme Toro, Takoe npeanpusTue He BCTyNaeT B KOH(IIUKT € rOCy1apcTBOM U OOIIECTBOM IO
[EPEUNCIICHUIO HAJIOrOB W HEHAJOTOBBIX IUIATEXKeH, MO BhIILIaTE 3apabOTHON IUIATHI,
JUBUEHJIOB, BO3BPAaTy KPEIUTOB U MPOLIEHTOB 110 HUM.

duHaHCOBas YCTOWYHMBOCTH — OTO CHOCOOHOCTh CYOBEKTa XO3SIMCTBOBAHHMS
(GYHKIMOHUPOBATh U Pa3BHBATHCSA, COXPAHATh PAaBHOBECHME CBOMX AKTHBOB M MACCHBOB B
U3MEHSIIONIeHcs BHYTpEHHEH 1 BHEIIHEH cpefie, TapaHTHPYIOIIee ero MIaTeXecroCOOHOCTh U
MHBECTHIIMOHHYIO TIPUBJIEKATEIbHOCTh B JOJITOCPOYHOM IMEpCIEeKTHBE B TI'PAaHULAX
JIOIyCTHMOT'O YPOBHS PUCKA.

Omna XapaKkTepHu3yeTcs 00€ecre4eHHOCThIO (MHAHCOBBIMHU pecypcamy,
HEOOXOAMMBIMH JJI1 HOPMAJIBHOIO (PYHKIIMOHUPOBAHUS HPEINPUATHS, LEIeCO00pa3HOCThHIO
uX pasMenieHus 1 3pPeKTUBHOCTHIO NCIIOIB30BaHMS, (PMHAHCOBBIMU B3aMMOOTHOIIEHUSIMHU C
JPYTUMH IOPUAMYECKUMH U (PU3MYECKUMH JHMIAMH, IIAaTeXKEeCHOCOOHOCThIO U (PMHAHCOBOM
YCTOWYUBOCTBIO.

HeobxomumpIM sSBIISIETCST ONpeesieHne pe3epBOB pocTa (PMHAHCOBOM YCTOMUHNBOCTH
B CTPAaTErMYECKOM TIEpHOJIe, B YaCTHOCTU IMyTeM pocTa 3(PGPEKTUBHOCTH HCIOIH30BAHUS
PECYPCHOTO0 MOTEHIIMAJA U NOJYyYEHHsI COOTBETCTBYIOLINX KOHKYPEHTHBIX IPEUMYILIECTB.

Vrpasnenre (QUHAHCOBOW YCTOWYMBOCTBHIO NPEANPHUATHS JOJKHO 00ECIEeUUTh
CBOCBPEMEHHOE IOCTYIUIEHME U PACXOJOBAaHME JIEHEXKHBIX CPEACTB, MOAJCPKAHUS
IOCTOSHHOM  1uiaTexecrocoOHOocTH. COOTHOLIEHHWE COOCTBEHHBIX U IPUBJIEYEHHBIX
UCTOYHUKOB (PMHAHCHUPOBAHUS W HX B3aWMOCBS3b C ONpEICICHHBIMU BHJIAMH aKTHBOB
o0ecrieunBaeT JAOCTIKEHUE 3aIJIAHUPOBAHHOTO YPOBHS 00BEMOB ACSTEIHLHOCTH U Pa3BUTHE
npeanpuatus. OUHAHCOBO YCTOMUYMBBIM SIBJISIETCA INPEANpPUATHE, KOTOpPOE 3a CYET

COOCTBEHHBIX CpCACTB IMOKPLIBACT CPECIACTBA, BJIIOXCHHLIC B AKTHUBbLI (OCHOBHI)IC cpeacTna,
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HEMaTepHabHbIC aKTHBHI, 00OPOTHBIC aKTHBBI), HE JOMYCKAET HEOMPABJAHHON JeOUTOPCKOM
U KpPEAUTOPCKON 3aJ0JDKEHHOCTH M PACCUMTHIBAETCS B CPOK IIO CBOMM 0053aTeIbCTBAM
[Kynakos, 2009].

[Ipu paccMOTpeHMHM HAy4YHBIX W TNPAKTUYECKHX PEKOMEHIAIMH  YUYEHBIX-
HYKOHOMHUCTOB B 3TOW 00JIACTH MOKHO CJIENIaTh BBIBOJ O TOM, YTO PSiJI BOIIPOCOB, CBSI3aHHBIX C
SKOHOMHUYECKON  JEeSATETBbHOCTBIO MPEANPHIATHA BO  B3aUMOCBS3HM C  (UHAHCOBBIM
o0OecrieueHHEM WX HKOHOMHYECKOTO pa3BUTHUS B JOJDKHOM Mepe He u3ydeHbl. [loaTomy
3aadell MCCIIeIOBAaHUS SIBJISICTCS MCCIE0BaHUE (PMHAHCOBOTO OOECIICUEHUS KaK dJIEMEHTa
TeONPOCTPAHCTBEHHON TOJIUTUKH MTPEIIPUITHH.

Onenky 3G (}EeKTUBHOCTH MOXHO TIOJYYHUTh TOJBKO Ha OCHOBE (DMHAHCOBBIX U
TEXHOJIOTMYECKUX TOKa3aTeseil aHanu3a JesiTeNbHOCTH U yuyeTa He (PMHAHCOBBIX KaTerOpHil.
Jlia ocymiecTBICHHUS TaKOTO aHaTN3a HEOOXOAUMO OMPEACIUTHCS C KOHCTPYKLINEH OCHOBHBIX
nokazateneli A3((EKTUBHOCTM ¥ OLEGHUTh WX DKOHOMHYECKOE cojepkaHue. Ecim
3¢ PEKTUBHOCTH JESTEITLHOCTH NPEIIPUATHS paccMaTpuBaTh c MTO3UITHIA
reonH(OPMAIIIOHHOTO CHUCTEMHOTO TMOAXO0Ja, TO MOXHO TMPEANOIOKUTh YCTAaHOBIICHHE
pa3HBIX KPUTEPUEB U TOKA3aTelel A pa3HbIX YPOBHEW yIpaBICHUSA, U B COOTBETCTBHH C
JTAHHBIM YPOBHEM MOXKHO OIPEACIUTh MEPAPXHIO I C MOJUYMHEHHBIMU UM KPUTECPUSIMH
s dexTuBHoCcTH [ChIcOEBa, 2008].

CyIIHOCTh TO3UTUBHBIX M3MEHEHUH, SIBISIONIMXCS PE3YJIbTATOM JOCTHIKCHUS
3p(PEKTUBHOTO  pe3yiabTaTa  MPEANPHUATHS,  MOXHO  O0O3HAYUTHh  CIEAYIOUTUMHU
HampaBJIeHUSIMU: Oojiee KaueCTBEHHOE HCIOIb30BAHNE TE€OMH()OPMALMOHHBIX H JPYTUX
byHKIMII HAa BCEX YPOBHSAX YHPABICHHUS JCSATEIbHOCTHIO NPEANPUATHS; paCIIUpPEHHE
B3aMMOJICUCTBUS C KOHTParcHTaMHW, BHYTPUTEPPUTOPHUATBHBIC CBSI3U; BO3MOXHOCTH
WHHOBAIIMOHHOTO Pa3BHUTHSI.

Onenka  JAEATENBHOCTH  NPEANPUATHS  HA  NPOMBIIUICHHOW  TEPPUTOPHU
CBUJCTEIBCTBYET, YTO B3aWMOCBSI3U MPEANPHUITUAS U TEPPUTOPUU PEATUYIOTCS B YCIOBHUSX
CYLIECTBOBAHUS CIIOKUBILIEICS CTPYKTYpbl TEPPUTOPUANBHON OpraHu3aliy o0IecTBa H
0a3upyloTcs Ha TNPHUHIMNAX TeonpocTpaHcTBa. DYHKIMOHMPOBAHHME U Pa3BUTHE
HEOTHEMIIEMBI OT YKOHOMHUYECKOTO Pa3BUTHS PETUOHA, TAK KaK KOHKPETHOE MIPEIIPUATHE

HaxXoauTCda Ha OHpCIICJIGHHOﬁ TCPPUTOPHUHU. B Takom momoxxeHuu npeanpuATUC BBICTYIIACT

10



IF'EOKOHTEKCT
Hayunouii anemanax Ne 42016

OTIpeIeICHHBIM TOTEHIIMAIBHBIM (PaKTOPOM €r0 COLMATbHO-I3KOHOMHYECKOTO Pa3BUTHS,
nokaszaTesieM 0O0BbEKTUBHOCTH PETYISITOPHON MOJUTUKH B OTHOILIEHUH MPEANPUHIMATEIbCTBA
U PBIHOYHOM MHPACTPYKTYPHI, COCTOSHUS (OPM U METOI0B OpPraHU3AIUH TPOMBIIUIEHHOTO
IPOM3BO/ICTBA.

[TpeanpusTus 3aMHTEpECOBaHbl ypaBHOBEIIMBATH MHTEPECHl MEXAY Pa3IUYHBIMHU,
3aJeIICTBOBAaHHBIMA B TpoIecce MACSITeIbHOCTH pPECcypcamMH, OHH PYKOBOJCTBYIOTCS
OO0IIENPUHATHIME HOPMaMHU, IPUOPUTETAMU U MPECTABICHUSIMU O LIECHHOCTSX, UMEIOT Mepe]
co0o0if 1eM ¥ IporpamMMbl MO JajdbHEWIIEMY YCTOHUYMBOMY pa3BUTHUIO. 3aaud yIpPaBICHUS
TpeOYIOT H3yYeHHMsS BCErO CIEKTpa OTPACICBBIX U T'€ONPOCTPAHCTBEHHBIX HHTEPECOB,
pa3paboTKH METOJOJOTMH U METOAOB HX PAIMOHAJIBHOTO coveTaHHsd. MeTomoJ0rHuecKon
OCHOBOM CTPAaTErnyecKoro yrnpaBiIeHUs Pa3BUTHEM MPEINPUITHS JOKHO OBITH ONITUMAIIBHOE
WCIOJb30BAaHUE KOHIICTIIMM WHHOBALIMOHHOTO HAMpPAaBIEHHUS Pa3BUTHS, IPHHIIUIIOB
obecrieyeHus] YKOHOMUYECKOI 0e30IacHOCTH, KIaCTePHBIX (OPM HMHTETpaLuy, 4TO TpedyeT
000CHOBaHHOTO pecypcHOTO (PMHAHCOBOTO M MH(popManmoHHOro obecrnieuenus [bamamiosa,
2015].

Ha ocHoBe aHanu3a Hay4HBIX U METOANYECKUX MAaTEPHAJIOB MOXKHO YTBEPXK/JIaTh, YTO
(bYHKIIMOHUpPOBaHNE HPEATPHUITUS OCYIIECTBIISETCS C LEIBI0 CO3JTaHHS
KOHKYPEHTOCIIOCOOHOTO Ha pbIHKE MpOAYyKTa Hiau yciayr. OJHUM W3 YCIOBHHA TakKoro
mporecca SBISETCS COONIIOJCHHE TaKuX OOIMX M CrenupUuecKux TpeOOBaHUil, KOTOpHIE
CMOTYT YJOBJIETBOPUTh NOTPEOHOCTH M O0OECHEUYUTh Ha 3TOM OCHOBE 3KOHOMHYECKOE
pa3BUTHE NPEINPHUSTHN.

BrisBieHHble (akTOphl M YCIOBHS, BIMSIONIME HA Pa3BUTHE NPEANPUATHA Ha
HpOMI:IHIJIeHHOfI TCPPUTOPUH, OXBATBIBAKOT BUJbI ACATCIIBHOCTU U YYAaCTUC HpeI[HpI/ISITI/Iﬁ
paznuuHbIX cdep xozsiicTBoBaHUS. DakTOphl BO3IEHUCTBUS B3aUMOCBSI3aHBI M JOJDKHBI
YUUTHIBATHCS BO BCEH CBOEH COBOKYNHOCTH NPH IUIAHUPOBAHUM UX AAJIbHEHILEro pa3BUTHS.
OneHka (hakTOpOB BIMSHUSA HPEACTaBIISAET COOOM CIOXKHYIO M CIEIYIOLIYI0 3agady Iocie
aHaJM3a, U € PEIICHUE MO3BOJISIET 0oJiee 0OBEKTUBHO 0OOCHOBATH HAMPABIEHUS W CPEIICTBA
YIYUIIEHUS CUTYallud OTHOCUTENBHO UX 3()PEKTUBHOTO PYHKIIMOHHUPOBAHHUS.

3aKIII0YUTENBHBIM 3TanoM (opMHpOBaHUS (PUHAHCOBOTO OOECHeUeHHs SBISETCS

CO3aaHUC yCJ'IOBI/Iﬁ MaKCUMH3AalUU YUCTOI'0 JCHCKHOT'O IMOTOKA MPECANIPUATHA, POCT KOTOPOI'O
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o0OecrieunBaeT TMOBBINICHUE YPOBHS CaMO(UWHAHCHPOBAHHS  TMPEANPHUATHS, CHIDKAET
3aBHCHMOCTb OT BHEIIHUX HCTOUHUKOB (PMHAHCUPOBAHUSI.

OCHOBY ONTUMHU3AIIUH ACHEKHBIX TTOTOKOB MPEANPHUATHS COCTABIISAIOT: 0OecIiedeHrne
cOaTaHCUPOBAHHOCTH 00BHEMOB MOJIOKHUTEIHLHOTO ¥ OTPUIATEILHOTO UX BUIOB MO0 00bEMaM;
CUHXPOHHU3AIIMS BO BPEMEHH; MAaKCUMU3AIIMs YHUCTOTO JIEHEKHOTO MOTOKA.

Ha pe3ynapTarel XO3MHCTBEHHOW JESTETBLHOCTH NPEANPUSATHS OTPHIATEIBHOE
BO3JICHCTBHE OKA3bIBAIOT KaK JME(MUIIUTHBIA JCHESKHBIN TTOTOK, TaK M U30BITOYHBIA JTCHEKHBINA
IIOTOK, KOTOPBIC B KOHCYHOM HUTOIC TIIPOABIAIOTCSA B CHHIKCHUU peHTa6e.HI)HOCTI/I
WCIIOJIL30BaHUsI COOCTBEHHOTO KalUTala U akTUBOB nipeanpustus [Jlorunosa, 2013].

[Tosromy  Bompocel  oOecniedueHusi  (HPMHAHCOBO-DKOHOMHUYECKOW  THOKOCTH
MPOMBIIUIEHHOTO MPEeINpUATHs, (OPMHUPOBAHNE CTPATETHUH YIPABICHUS €10 MPUHAIICKHUT K
BOKHEHIITMM  OOIMICOKOHOMHUYECKUM W TEOMH()OPMAIIMOHHBEIM TIpo0JieMaM, KOTOpHIE B
MOCTICTHEE BPEeMsI CTOST B IICHTPE BHUMAaHUsI COBPEMEHHBIX HAYYHBIX UCCIICIOBaHUH.

Jns mpoBeACHUS IUArHOCTUKK YPOBHS (DMHAHCOBO-DKOHOMHYECKOH THOKOCTH
CyOBEKTOB PEAIIbHOTO CEKTOpa KOHOMHKH HEOOXOAMMO OINPEACIUTh CTAAHH >KU3HEHHOTO
[IUKJIa BBIOPAHHOW COBOKYMHOCTH HPEIANPUATHI 1O ONpeAeTICHHBIM HHINKATOpaM, KOTOpPhIE
MI0JIO’KEHBI B OCHOBY IIPH BBIOOPE TUIA CTPATErMM YNpaBIeHUs (PUHAHCOBO-3KOHOMHUYECKOU
THOKOCTBIO CYOBEKTOB PEATbHOTO CEKTOPa SKOHOMHUKH.

PaccmoTrpenne kaxmoro u3 (akTOpOB BBIMOJIHSCTCS B CIEAYIOIIEH METOAMYECKOM
MOCTICIOBATEIILHOCTHU: BBISIBJICHHE, 0000IIeHHEe 1 0TOOP; MPEIOCTAaBICHUE XapaKTEPUCTUKH;
oTpe/ieTieHNe WX BIMSHUAA Ha (OpPMHUPOBaHUE IKOHOMHUYECKOTo pa3BuTHs [Hedunancobie
otueThl, 2006].

[IpumeHeHne Hay4YHO - METOJUYECKUX pPEKOMEHAalui TpedyeT MNpaBUIIbHOTO
MO3ULIMOHUPOBAHUS YIIPABICHUYECKUX MEPOIPHUITHI C aKLIEHTOM Ha UTEPATUBHBIN IIPOLIECC U
ydacTHe MepcoHalia B IOCTIKEHUH MoKazaTenel 2 PeKTUBHOCTH MPEATIPHITHS.

Ha ocHOBaHMM BBIIEH3I0KEHHOTO MOXHO C(OpPMYIHpPOBAaThH 3aBUCUMOCTh, B
KOTOpOH 3(PPEeKTUBHOCTH, WIM IKOHOMHUYECKOE DPA3BUTHE HPEINPUATHS PACCMATPUBAIOTCS
Kak ¢GyHKIUA (pakTopa GUHAHCOBOTO OOECIECUYCHHUS B3aUMHOTO BIIHSHUS XapaKTEPHBIX IS

Ka)XI0T0 U3 HUX (1);

ERnpednp = f(Foﬁecn );f(E?uc )7 ( 1)
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rae
ER, oy — 5((BEKTHBHOCTH MPEIPUATHS;
F e — haxTop «uHAHCOBOE ObECTIEUEHHE TIPEATIPUATHS;

F,.. — akTop «reonH)OPMALIOHHBIE CHCTEMBI».

DKOHOMHYECKasi OCOOCHHOCTh (PMHAHCOBOTO OOecreYeHusI, Kak (akTopa, COCTOUT B
TOM, YTO OH OXBAaTBIBACT CHCTEMAaTH3UPOBAHHBIN MEpEeUYCeHb MEPOIIPHUATHH, IIOKa3aTeIeH H HX
XapakTepucTuK. [l pacKphITHS CYIIHOCTH 3TOr0 (akTopa HEOOXOIUMO yUYHTHIBATh, YTO B
COBPEMEHHBIX YCIIOBHSIX BO3PAaCTacT 3aMHTEPECOBAHHOCTh MPENNPHUITUH B Hauboiee
palMOHATBHOM UCIIOJIb30BAHUU CBOMX PECYPCOB, T€OIOTEHIHATIA.

Jns peanuzanuu 3TUX (HaKTOPOB HEOOXOIUMO HUCIOIH30BAHME TAKUX MEXaHHU3MOB
KaK KCIIOJIb30BaHUE OKOJKETOB Ui IJIAHUPOBAHUS W KOHTPOJISA, YIPABJICHUE IEHOBBIMH
napamMeTpaMu M CTPYKTYPOH ce0ecTOMMOCTH, TEXHOJIOTHSIMH, ONMPEACIISIOIUME TEKYIIYI0 U
OyIymIyl0  CTOMMOCTh TpPOMYKIMH, YCTAHOBJICHHWE TaKWX MapamMeTpoB, KOTOpEIC
YIIOBJICTBOPSIOT HWHTEPEChl CTPYKTYPHBIX TOAPA3JCICHU M BHEIIHETO OKPYKEHHUS,
COBEPIICHCTBOBAHUE CTPYKTYPbl U (OPMBbI BHYTPCHHEW aHATUTHYECKOW OLIEHKU C IENBIO
yIpaBlieHHs ((HUHAHCOBBIMU PE3yJbTaTaMH, COBEPIIICHCTBOBAHNE HAMPABICHUI ONITUMH3AIINN
pacueToB ¢ OrO/KeTOM, OOeCreueHUe NalbHEHUIIer0 pa3BUTHS MAPTHEPCKUX OTHOIICHUN C
BHEITHIMH YKOHOMUYECKH HEOOXOAUMBIMHU CTPYKTYPaMH.

BeiBoabl. B pesynbraTe nccienoBanus o00CHOBaHO, 4TO (PMHAHCOBOE obOecrieueHue
Kak (akTop BIUSHHS HA JIOCTIDKEHHE OKOHOMHUYECKOTO pa3BUTHUS NPEIIPUATHEM,
NPEJICTAaBIsET COOOM AJIEMEHT TeONpPOCTPAHCTBA (TEPPUTOPHH) M TPOSBISIET cels Kak
COCTaBHAsi 4YacTh XO3SMCTBEHHON JCATENLHOCTH, HANpaBleHHass Ha oOecrieueHne
TUTAHOMEPHOTO MOCTYIUICHUSI U PACXOI0BAHHUS JCHE)KHBIX PECYpPCOB, BBIIIOIHEHUE PACUCTHOMN
JTUCIMILTAHBI, TOCTHKCHUE PAMOHATBHBIX MPOIOPIIUH COOCTBEHHOTO U 3a€MHOTO KaluTaia
1 HaubOosee 3 PEeKTUBHOE €ro UCTIOIB30BAHMUS.

Peanpupie  ycnoBuss  (YHKIIMOHUPOBAHUS  NPEANPUATHS  OOYCIOBIMBAIOT
HEOOXOAMMOCTh MPOBEJCHHUS, C MTOMOIIbIO T€ONH(OPMAIIIOHHBIX METOJIOB U HHCTPYMEHTOB,
O0BEKTUBHOTO W BCECTOPOHHETO OIICHWBAHHS (PUHAHCOBOTO OOECTICUCHHS XO3SIHCTBEHHBIX

onepaunﬁ, KOTOPOE IO3BOJIUT OIIPCACIINTD 0COOCHHOCTH €10 ACATCIBbHOCTU, HEAJOCTATKHU B
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paboTe W TPUYMHBI MX BO3HUKHOBEHHS, a TAaK)Ke, Ha OCHOBE TMOJYYCHHBIX PE3yIbTaTOB,
BbIOpaTh KOHKPETHbIE PEKOMEHJALWU 0 ONTHUMH3AlHMKU (UHAHCOBOTO OOECHedeHus Kak

(axTOpa reonpocTpaHcTBa.
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Annomayusn

B pabome paccmompenvi ocobennocmu @uHancoBoeo obecneyeHus OesamerbHOCMU
npeonpuamuti  /[oHeyKkou HApOOHOU pecnyOnuKu Kak 3JeMeHmd ux 2eonpocmpancmed,
83auUMHOe GIUAHUE NPEONPUAMULL U Meppumopuu Ha QUHAHCOBYIO YCMOUYUBOCMb U UX
akonomuueckoe paszeumue. Coenan 6b1800 O MOM, UYMO YCIO8UA QYHKYUOHUPOBAHUS
npeonpusimusi 00y Clo61eHbl He0OX0OUMOCMbIO NPOBEOeHUs 00bEKMUBHO20 U BCECOPOHHE20
OYEeHUBANUSL (PUHAHCOBO2O U 2e0UHPOPMAYUOHHO20 0OeCneyeHlsl e20 0esimelbHOCTIL.
Knioueswie cnosa: gunancosoe obecneuenue, 2eonpocmpancmeo, IKOHOMU4ecKoe pazeumue,

npeonpusmue, 3¢)ghekmusHocme.
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